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Treasurer, and it was not long since given out on
what seamed to be the wuthority of the machine
that he was to be renominated by the Democratic
State Convention. According to ordinary politi-
cal usage two terms is the limit alotted to o
State officer. But the peeulinr necessities growing
out of the present disclosures may demand  his
= vindieation,” and Mr. Sheehan may make the re-
election of his “dear friend” a personsl matter.
If Maynard is to be put up for "\'lmtl.cntllun
this yeur on the Democratie ticket for the Court
of Appeals, as is sald to be setthal by the ring,
why not Danforth too? The spectacle of May-
nard and Danforth running on the same ticket
pext November wonld be adifying.

Mr. Danforth was born in Middleburg, Selio-
harie County, in 1850, He was silmitted to the
bar in 1%71. e has n'lusfn boen a Demoerat
and allisd hignself to the Hill faction as long ago
as 1885, He was a member of the Democratle
National Conventions of 1850 and 1554,  Twenty
years ago he marrled the daughter of the presi-
denf of the First National Bank of Bainbridge.
his present home, and became attorney for and o
director in the bank.  The Democratic State
Treaaurer, L. J. Fitzgerald, appointed him Deputy
State Treasuper in 18=3, and le was again 8
zolnlnd to the place In 1885, In 1880 the Hill

gombine” placed him on the Iemocratic State
ticket for State Treasurer, anid he was elgeted,
Two years Inter, in 1801, hie was re-elected, His
term will end on January 1 next.
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THE TREASURER'S SIDE OF THE CASE.

MR. DANFORTH SAYS HIS LOAN WAS A PRIVATE
MATTER ANXD DOES NOT CONCERN
THE PUBLIC.

Albany, Aug. 10 (Speclal).—With the single excep-
tion of those in the dally depository, the Natlonal
Commercial Bank of Albany, the State funda In
the crippled Madison Square Tank were the largest
held by any banking Institution. The money, which
was rescued at the last minute, while that of In-
dividual depositors had to suffer, has been placed
in the Manhattan Trust Company and the Chase
Nations! Bank by State Treasurer Danforth, who,
after spending & few hours in Albany to-day, left
here this afternoon for his home In Balnbridge.
Mr. Danforth and hia deputy, George B. Church, of
Alblon, came up on the night boat from New-York.

During the time Mr. Danforth was in the city he
was 9o occupled that he did not have much time to
devote to reporters, and when he did talk he sald

Nttle to throw - light upon the muddle and
the mystery surrounding  his  publie de-
posit and private loan. He admittted that

he had a loan from the Madison Square Bank
and that it had been obtained as a4 matter of pri-
vate business. What its amount was he would
not say. It was, however, In no way connected
with the State funds on deposit. He sald further
that the Madison Square Bank knew that he was
perfectly good for every cent he owes to It

Mr. Danforth is president of the Flirat Natlonal
Bank of Bainbridge. It is sald by some of his In-
timate friends that that bank needed currency, and
that Mr. Danforth made his personal note, had it
indorsed by a wealthy friend and discounted at
the Madison Square Bank.

Mr. Danforth gave thig explanation of the reason
why the State had go large a deposit in the Madl-
son Sguare Bank: “Joseph F, Blaut, the presi-
dent of the Madigon Square Bank, was a former
directar of the Columbia Bank, where the State had
been In the habit of keeplng a large deposit, under
the administration of my predecessor, Lawrence
J. Fitzgerald. Mr. Fitzgerald was a director of
the Columbia Bank and is now vice-president of the
Madison Square Bank, Mr. Bluut and Mr. Fite-
gerald are both warm friends of mine in every

way, and when Mr. Blaut was elected president of
the Madison Square Hank he requesiad a State
deposit for his bank. The surcties justified in the
sum of ¥750,000."

Mr. Danforth intimated that as the loan to him
was of & private nature, the public had no Interest
whatever in the matter, but that they should con-
gratulate themselves that the Btate's money Wwas
recovered and placed in safe Institutions. ‘» .

MR.THOMAS LEAVESTHE FAIR.

S 1
HIS RESIGNATION ACCEPTED AT LAST.

THE ORCHESTRA TO BFE. DISBANDED-LOUVISIANA
DAY AT THE EXI'OSITION.

Chicago, Aug. 10.—The expected happened last
night, when the Executive Committes of the Board
of Directors accepted ‘Theodore Thomas's resig-
nation as musical director of the Fair, 1t was also
decided to disband Mr, Thomas's big orchestra of
114 pleces. “It is the intentlon,” sald one of tha
membera of the committes to-day, "to engage sev-
eral bands and place them about the grounds, for
the pleasure of the visitors. Popular music only
will be played, as the public has expressed |twell
as being opposed to the high class selections
which Mr, Thomas insisted on giving the public.'

This was the biggest day of the Fair to citlaens
of Louislana. Early In the morning they began to
arrive, before noon half of the people near the
Btate biffldings wore red badges, on which was the
inscription, “Loutslana Day, August 10th.” It was
the day set apart for the formal dedication of the
State Bullding by the State Commission, and more
than a thousand mons and daughters of the State
by the Gulf fixed the date of thelr attendance at
the great Exposition in August, that they might
swell the gathering.

Members of the Board of Lady Managers were
In a contrite mood yesterday, Mrs. Feldon, of
Georgla, reported that, as chairman of the special
committee appointed to hold communion with John
Boyd Thacher in relatlon to representations for the

y Managers on the Appeals Court of the
Awards Committes, she had called on the Albany
man in vain,

The third World's Falr excursion traln on the
Erle lines, which left New-York vesterday with 2458
passengers, arrived here to-day with 617 passengers,
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HARNESS RACING AT GAND RAPIDS.

A LARGE CROWD SEES EXCELLENT BPORT—
COURIER'S FOURTH VICTORY.

Girand  Hapids, Mich., Ade 10 (Specjal).—-Fxesllont
harness raciug was witnessod by a lagge crowd of the
Weostorn-Scuthern  Uirewit botting  medting  toeday.
Courlet's performance in the 2300 purse raee for 2:80
trotters was entirely charcteristie of the all-conguering
Kentueky stallion, Uvurler has now  wop Tone  races
without & defeat.  Ile meets Lord Clinton, Nightingale,
Allx, and Dwiletiower in the frec-for-all et Fort Wayvne
neat week, whon his true form Is Hkely to be seen for the
fest tine In putlie.  Hoth Conrler and Clarlle . galned
pew records in this race.  Fronk Agan outclussed his
el In the pacing race for threc.vesr-olds, winning hundlly
Im stralgn Bewts aind taking o ecord of 2 10%.  The ;00
raco was an equally easy thine for the fast young horse
Hartison, who Zalned s malden record of 2204, Hortride
tuished first by two lengbhs In the dash for 2018 thotters,
but for @ Jong rup en the back stretch the judiges sel hor
bk, wWRIding the raco te Nyaaza, o fouryearald
aaugbter of MHobert Meovreger,  Summaries :

2:80 CLASS—THOTTING-IPURSE $2 500,
GMjl’il'l'. b, s, by Crittenden=Tillle C., by
aybird (Seltle) . 35 VPR S T (TR heb |
Charite C., br. g. l:{l Brown Jug (Kells).... 1 1 2 & 4
Poap O'Day, ch. £ (Spian) i LA 8429
u b. K. (Porter). .....oo0a- L4 4 H 4B
tme, ch. s (Alex #68383a0
Brown Jug hr. s. [} 0978056
mont, ro. m. (Da b6 9 9ais
an Aleo, b. & (Dou 076 Tdr
win K., br. R.s (Covilia) T B O Gdr
L ch. ¢. F 7 I
R S ek P AR S TR
THREE-YEAR-OLDS—2:23 CLASS-PAUING-
PPURSE #1000,
~Flora, by Tem.
deiiapansane 3
av 26 2
428
.48 4
.3 40
. B3 3
dis
§:00 CLASS-TROTTING—PURSE 8500
Harrison, b, &, by Ottawa Chief—May Wood, Ly
hard \Mo{k (PIM).c oo viinninnnrauecoreanaes 300 1
b, g (Hammond and Marvini.......... g =4
br. m. (Kinney)............-- o )2
.?'rlmm r. m. (Seltle). . . R L e
b. @ (WIHBMEOR) .. . oerrooononennn AI8
ima—2 204, 2:20%, 2:23%.
2:10 OLASS—TROTTING-PURSE #300. (Mile dash.)
Nypuss, b, f. by Robert Mctiregor—Telos, by Almtl
.
. ... din

2:18 CLASS-PACING-PURNE 8300, (Mile dash,)

'lnbf..!.. by Twilight. dsm by Mambring Down-
; - SEp g e ) e
e

" be e (Fox).. . 2

10,
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oo ENICKERBOCKER CLUD RACESN,
@ Islands, Conn., Aug. 10 (Special),—The Knleker
becker Yachi (m;b;”n, #all from here this morntig, bound
I mres ook pisce under the
Gig mce, for owners and thelr
: erew composed of Fleei-Captain
stroke ; bow ; Lyons, coxswain,
The sacond rece was for yaohta' crews. It was won
of sloop Culprit Fay.
The third event was the owners' mace, won by 0, 1,
Chelibourgh, owner of the yacht Melita. Handsome prizes
givan to the winners of esch event. A reception was
beld on board the yachts In the evening. The islands
lighted 'mun.imoltlull"él set off from
Best.
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susplces of that club
guesta, was won by
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RELIEVING MONEY FAMINE.

EFFORTS OF THE GOVERNMENT TO EASE
THE SITUATION.

REASSURING WORDS FROM THFE ASSISTANT SEC
RETARY OF THE TREASURY-DECLINE IN
THE PREMITUM ON CURRENCY—HEAVY
IMPPORTS OF GOLD AT MAND-O1-
FOSITION OF THE BANK
OF FENGLAND.

wall Steeet felt more eheerful yesterdny 1n view
of n distinet casing In the premium on eorrency and
n #1'ght relaxatlon in (he extreme motetary stringency.
The adverse news was the ralelng of the discount
rite of the Bank of England, while the telegraph
bronght 115 ususl budget of anoouncements of Lkt
ness and bank fallures, Nashville especlally <uffering
from an almost general suspension of fluanclal iy
atitutions.  The adjournment of Congress untll Mon
day was regretied as Indiestive of delay 1n legtslative
actlon on the situntion, but all these nfluences weee
offeet by the Increased =upply of carrency and the
brighter prospeet of financlal affales shown In pending
lsrge imporis of gold.

There werg some bankers who went so far as to
express h thut the currency famine might soon
Ir rellsve Thizs =antiment wus fostored somewhat
by the result of an informal eonference belween W,
E. Cortls, Assistunt sSecretnry of the Treasoary, and
the leading members of the Clearing House Assocla-
Mon.  Mr. Curtls came on from Washington vestorday
1o fumiliurlze hims=elf with the methods and worklngs
of the Bub-Trensury, where he spent a Inrge part of
his time,  But he met the Clearing 1onse Loan Com
mittee and had an encouraging tallk over the sity-
atton.  There were present George G, Willlams, presl-
dent of fhe Chemicnl Nattomal Bank: Frederick Do
Tappen, president of the Gallutin Natlonsl Hank: J.
Fdward Slmmons, preddent of the Fourth Natlonal
Bonk: Henry W. Cannon, prealdent of he (hase
Nutlonal Bank, and Willllam A, Nash, precident of the
Corn Exchange Bank, President E. 1. Perlins, Jr.,
of the Importers and Traders' National Banlk, was the
only absent member of the committos,

NANKERS WERE GREATLY GRATIFIED.

The bankers wers highly gratified by the assuranees
that Mr. Curtls gbe of the ntenfion of the Treasiry
Department to do nll that In¥ In its power {o mitlgnie
the rgor of the currency famine.  Ile sald that svery
effort wauld be made to fadiitate the prompt utiiiza-
tlon of the forign pold coming to these shores, With
this end In view, Mr. Curtls gald, the Treasury liad
ordered the transfer of about #2,000,000 gold cwins
from the €an Franclseo Sub-Treasury 19 the Sub
Treasury at New-York. ‘This increased supply of
eoln here will epalile dmporters of English gold 1o
secnre  currency promptly on  the arrival of 1he
precdons metal,
imported was coln, but the amounts whith  lave
already arrived have been made up Wirgely of hars
and there has been some delay In having this gold
turned into avallable eoln. By adding 1o the Gov-
ernment’s stock of gold coln at this clty thers will
be a minimum of delay In having the forelgn metal
now on the orean placed at the service of the com-
munity immediately upon {ts arrival here.  As part
of this plan of the Treasury Department Mr. Curtls
sald that the miut at Philadelphila was worklug bard
turning out §5 guid ploces.

Mr. Curtls also brought the cheering Information
ihat there were already at Washington applications for
the Issue of at least 17,000,000 new Natlonal bank
nole currency. He stated that the applicatlons for
this form of cleculating noles were coming In at
Washington at the rata of 1,000000 n day. The
Government I1s taxing 1o the uitmost the resources of
the Nutional Purean of Printing and Engraving In
preparing Natlonal bank note ciroulation. ‘he office
1s being crowded with workers, until the men almost
touch elbows. ‘The officinls, Mr. Curtls =ald, had been
able 1o reduce the time required for printing bank
notes from twenty days to fourteen days. The lm-
portanes of this activity of the Government office may
be appreclated when It {5 remembersd that by act of
Congress all the work In curreney manufactire st
be done hy hand.

The bauking oo monlty  was  pleaced and en
coursged by the evid wee given by Mr, Curtls of the
determination of the Admiunistration 1o work henrtily

to break the famine in curpency.  The Sub Treasury
here Is doing all it can to supply necded monev,  Yes
terday It pald out more than 81,250,000 gold over

for imported gold that has gone Into the maliing pot.
The Sub-Treasury Is also paying out stlver dollare for
lurge Treasury notes, and the piurchases of sllver
bullion by the Government are belng puld for In
Treasury notes ‘of small denominations,
balances at the Ulearing House are Dbeing pald
in gold or currency fhat enn be made Immedintely
avalluble.

INGREASE OF NATIONAL BANE CIRCULATION

The prospect that hefore long  there will be an
additlon of 17,000,000 to the Natlonal bank note
clreulation, and that some $10,000,000 farelgn gold
will so0n be at hand, gave a distinetly easler tone (o
the market for curreney. An Immediate canse of
the fall in the preminm was the  arrlval of the
stesmer Spree yesterday wlth sn Immense sum of
gold on bonrd,  The tolal eonsignments on thls ves-
sel agEregaled £840.750, diveed into lhe following
Ints:  Heldelbach, Iekelholmer & Co,, £500080, sent
by Martins Bank, Limited: Arbuckle Hrow, £
000, sent by London Westminster; Heldelbach, Tekel
hwlmer & Co, £200,000, sent by Credit Lyomnals ;
Produes Exchapge Dank, £103,500, sent by Cliy
Bank, London @ Canadian Yank of Commeree, £51,700,
sent by Roval Bank, Scotlamd ) Heldelbwnl,  Tekel
helmer & Co., £101.300, sent by . 11, Hambro &
Bons, Angust Delmont & Co., £100,000, sent by
Rothischilds ; no name, £30,000, sent by London Bleck
Bank: Ladenburg, Thalman & Co., £50,000 <ani
£10,500, sent by Anglo-Austtlun  Bank: IManover

don ; Wells-Fargo, £10,500, sent by Samuel Montagoe
Kuhn, Loeh & Co,, £32,000, sent by Crdlt Lyonnale,
The steamer Fusrst Bsmarck §s bringlng $100,000
pold to Knaoth, Nachod & Kuhne, and Hoshler, Woul
& Co. expect fo recelve B2M000  gald this week.
It 15 understood thnt $1 000,000 gold was ordered
yvesterday for Fuport. It Is Impossible to estimate
the approxtmate amount of the yellow metal now In
transit., Tt 1 bellevid that ot lenst #10.000 0000 faore
s due to arrive.  The gtenmer Orizaba, Trom Havana,
arfived  gesterday with 200,000 gold consigned to
Lawrence Turnure & Co., and 50,000 gold  for
Ladenbure, Thalmann & Co. The stepmer Paris,
don from Europe today, has about 870,000 oy
board, snd the Normannda, also due to day, birings
4,500,000,  The Ilnoks Trust and Savings Bank, of
Clidrago, has ordered #970,000 gold from London,
IWALINE IN THE PREMIUM ON CURRENCY,

pronouncesd, but even o slight easing off 18 welromed,
The current rote yeslerday was 3 per cent, bt eon-
wlderable lots were exchanged by the money brokers
ot @ per cont and 3 12 per cent was pall excop.
Honally,  These rates compure with rates of S d
per eant on Wednesday, although the ligher rate
was excepllonal. Tt the premium yosterday elosed
Al the lowest quotation, and untll 1he gold 'hrrmpt.l
In on the Bpree |4 absorled the rutes, 14 §s belloved,
may go lower. The officcs of the money brokers
were erowded most of the time, and a large business
was done, The demond was good &t the easter
premium, and tere 18 a large demand =i In sight,
Part of the deellie In rates wgi credited 1o the e
lease of carrency  which has been loardid, n re-
laxing movement which 1s lkely to continme I the
supply shows s material fncrease.  Most of the gold
recemtly wreiving wus bought by tnterlor banks  and
financlal institutions.  But although the gold does
not remain here s purpose 18 servid elsewhers In
adding 1o the stock of currency, wnd If the linporta
Hons may be oontinued there I8 Hkely to be n favorable
effect on confidence,

It was reported yesterdsy that the Amerlcsn Ex
change Natlonal Bank had  requested  the  mioney
brokers  Zimmermann & Forshay 1o withdeaw !h.-ilr
aceount ¥ beeause the bank did not ke their bisiness
methods.”  The cashler of the Amerean Exeloange
Tank expressly disclalmed that fts sctlon was 1he
result of disapproval of the firm®s business mel hods,
The sole objectlon to the acconnt was that 1t tnvolved
such trouble and clereal work that the WMndling of
the account was not profitable,  Mr. Zimmernann qlg
that the Lank bad merely requested the frm 1o dis
continue for the preseut deawing checks upon It, pe
they hod become o BUmMerGis as (o Involve too mieh
trouble in certifications.  The firm drew aboul 500
different ehecks on Wednesday,

ASKING A FAVOR OF ITS DEPCSITORS,

‘fhe Bank of the State of Now-York, at Willlam-st,
ond Excliange Plice, has requested lts depositors 10
procure stathps for printing on thelr checks the
words “ Payable through the Clearing House.”  The
ofMeers of the bank explolned that thls measire was
one for self-protection and precantion.  Large num.
bers of 11s depositors make (hele deposits only in
ceriified clLiecks, and the bank ofcers did not think

118 wan

Just that In the present clreumstances fhey
be called upon to pay out cash on all checks

1t had been supposed that the gold |

in symputhy with the New York banks in the effort |

fts counters, Wnelnding the Assay OMce checks @dven |

s deblt |

| dlrect

Natlenal Bank, £20000, sent by Unlen Hank, Lon |

| &lnl, the -.pt-llnl vuvey of King Jumbert

The decline In the premium on enrrency wos fot |

| home, and then

|

drawn on the Lank. Uther bank officials kaig (hat
this course was taken generally by the wapgs 1o
1875, and some banks lnve continued the pegetice
over sinec,  About halt a dozen Banks iy gpe oty
have recenfly taken (i stepo aid the gegugee js
ouly temporary, compelled LY 1he Scarclly of eneroncy.

In regurd 1o the peporied thivats of eoraln Clicazy
banks to send chiveks on New - York banks by ey prens
and enforee payment In cashe Prestdent Simmans, of
the Fourth National Bank, =odd that Le did pot e
lleve thers was gny such friction Letween 1he New
York and the (Tilcago ks as mIERE be dnforeed from
the peport,  Mr. Sipmens sald @ "

= My, Giage, president of l!:" First Natlonnl Bank of

Chleago, for instance, and Me. Blair, presBent of ghe
Merchunts' Satlonnl  of liese < bankers of ox
terenee and men of brosd © They utdspstund

fhe sitimtlon as weli as we do leee, and wit] hapdie
1t from the standgint of prociieal comman sepse gnd
oo bustness Jutgment.” We have Dnd ng praghle
with any of one Chleage correpondents, and do pot
rlw'.- relinnee npon these report< of threate, e
& 8 enrreney fumine, and unfortunatoly we ¢
Alilp nll the pupreticy anp correspondents pel fi
they understond that and the envse of 1t gs W
we do,"

DOVRT ABGUT G0LD IMPORTS

of continned  lmports of ol

has
boen eloudsd with some dootd DY the actlon of fie

e question
Bank of Epghind yvesterdny in sdvancing Its minl
mum eate of diseount from 3 per oent fo 4 jwr cont.
Perhaps of more signlficance was this prompt peennse
of e open money market In Landon, whepe patos
for disconnts rose at onee to 4 1-ded 1.2 por gl
These ligher rates are diatinet  declaration that
London will not spare more gold withont objection.
The movement will end st these rites for money,
conpled with the advanee I sterlng exchuuge hees,
mnless the premiim an gold for eurerency bs nivan +d
fn this mapket, T 15 Soped that Pards may b dn-
dueed to yield up some of s gold snpply 1o help
supply the” Amertcan demund. Fhee entes of exehuige
on London have not yel ed to gold shipmonts to
theit rent=e from Parls, and W 1< donbbtal 4F Franes
Wikl to lessen Hs stook of The proclons metal in
amder 1o obdlge the United States,
Th

o stoek market wa< Whdier vesterday on o pur
thus to eaver *short™ oentracis, The movement
whs mest prapounesd oo sonee of the lnrger shares

and seveenl of the indosteint groap. Ino which the net
galns reachiod wlont & per esnt. The continmed searclty
of «torlks maintains geod premiiums for barrowing for
wsler condithon of the

the peificipal lasues, and
cupre ey premtom,  with 1 hrge  nrelvals of
gAd nt  hand,  oud  the  Liesvy  amounts

aeean for this port, Induces a betler speet

Ing. A false rumor that a Inrge amount

Honse loan certificates wers about fo he

helped 10 Indues  the “shorta® 1o beat a 5
)\'-' a matter of fart there were no Clearing fouse

cortlficates  elther rotired or lssued,  Xo large e

tirements am expectesd by wellinformed  hankers

Tha total amount of certificates anthordzed (s sum
mier wis 30,400,000, Dedurcting k:‘.li:l..'._nlll retlrod,
the smonnt now outstanding Is S350, 700, 000,

—_—
RIU'NS ON NASHVILLE PANKS
THE AMERICAN XATIONAL SUSPENIS - DIRECTORS
PLEDGE THEIR PERSONATL ESTATES T
THE PAYMENT OF DEPOSITORS

Nashville, Tenn, Aug. 10,—The suspension of the
First National Bank last evening was followsl
to-day by the suspension of pavment hy the Ameri-
can National Hank, one of the largest and strong-
¢at in the eity. The bank has a capital stock of
$1,000,000 and a surplus fund of $1600. When the |
bank opened for business at the usual hour there
were many deposttors about its doors, and soon
a run was mnade, The erowd was orlerly, and |
was pald as raptdly as possible, Meanwhile a |
run began on the Fourth Natlonal fank, which
has a capital stock of 3,000,000 and a #urplus fund
of E00000, and s regarded by business men as
perfectly solvent.

The directors of both the American and Fourth
Natlonal banks published ecards this morning
the effect that thelr banks were perfectly solvent,
and also pledging thelr personal estates to the
payment of depositors. The run on the Ameriean
Natlonal Hanle was stopped at 830 o'clock by the
announcement of the board that they huad decidsd
to suspend payment. The Fourth Natlonal Bank
continued to pay depositors as fust nx checks were
prosented,

The directors of the Safe Deposit, Trust and
Banking Company met at an early hour, and de-
cldisl, In view o P SMEnt  previ =
ik nrlv:mrlu» ufr 'rrhh-- -‘h:l:l‘— Ii‘n r'1'11--=rr r\hllillt:lrl r:l

quiring their depositors to glve slxty davs' notlee of
withidranwal of deportts. The board posted o noties
=

stnting that the depositors are absolutely

for every dollar they have In the bunk. Thers was
oo orun on thds bank, snd Lot few delws . "
senfed chocks for p_-u'rr'n-ul. : Bt
The Merchants' and the Unlon Bank and Trust
Company Rank, State banks, are solil, no runs

being made on them.
- |
IMPORTATIONS OF GOLD FOR CHICAGH, |
IS A WEILOME AND USEFUL
NEW YORK PALAN IS

I WAY T0 GFET |

Chleago, Ang. 10 (Spociali—One of . 1. Armonr's
representatives <pesking fo-diy of 1he plire lame by
that i In Lendon of 8300000 gold, sald:  “ The
b dlsoount tn New-York exchange ona'les s to
use onur New-York funds to advantage that way., You
s, New-Yopk tenks having baluness 1n  London
would mueh rather sell us gold ealdes 1h Landon

than 1o shlp us the citrreney.  We anvommodate e
New-York banks Ly taking onr balances tlat wiw,

and as therd 1s a Hitle something in 11, why, we Im
port the pold. Every deal of ot mart tends to

relleve the home situntdon, and we are rather god to

be alile to employ our New-York fund In fhiat way,

IT It wasn't for the great discount st which Now.
York exchange 18 selllng we could pot Lring the
gold In without loss.”

Spenldog of the pold movenent to Chleage, 1. J, |
Mitchell, president of the Iuels Trned and Sy iongs |
Bank, wlich institation has ordered 1,500 000 gold
I the lust wielt, snld: A great deal of gold |
the wav 10 Amerien, and Cldeago will Y getilne hor
share of 1t.  The gold tany Tmagine, In
lireot payment for Amerloan prodicts, Lut the move
ment will take that tern. So fur a9 Chleago Ja céon
cornd, It may be sald thar thos far 10 I8 potling
more than & plan to enpble Chleagn people 1o get
thelr New-York balanees by owov of Lomton, New
York 15 very willlng to Lelp ue along tn ihls enter
prise, and the money bronght fato the countey 15 a
benetit 1o the bshness Interesiz, 1 1 g
matter of specifle local tmportance by reason of e
fuct that 1t opens the way for the shipment of wlwmt
0,0 0,000 worth of grudn amd meats that have o
enmulnted ot thls great stornge contre.  This prop.
erly i meeking sale, and the §ifting of the blockade
f0 as to let it ont will prove o weleome vellef to n
rompested community, 1 feel greatly encommesd Ly

s uf the Jast few doays, and Belleve we npe
eve of a wonderful revaldon In fecling.  The
immedinte futore looks very brighit to me”

Thee sentitments  cxpeessed by Mr. Mitehell
shared Ly the thomghiful merchonl A Aluntie e
In all walks, and o deckdedly more buoyant Gevling
1s prevailing.

Is not, as

il
KING HUNBERT MEMORIAL TEMPLE
Aug, 10 Bpeclnl), ~Ohevallor Cospre i
of Italy, to
of Mexleo, i< In Chlenge on lils way
While here he Yins had siversl oon
ferences with  Jewellees In regord the  memorial
temple  thnt  King  Humberl widhies to erect  and
present fo Chicago, but potbing was definliely deciilod |
o, oresing will make a pepert when L reaches
It s MEely that King Hambert will
ke known what he Intends (o do.  Untll then, Or
winl wisties (o hive ns Hote sabd about 1t as gmssible,
and for thabl reason has Kept bilmsel! tiore or less i
retlrement.

The destigns for the tompls Lave boeen peepared In

Clilewgin,

President Mus
lack to Italy.
10

CMaly and nothlog . platographs hove boen sevi o

tds conntry.  The strieturs wdlng ta ese s
to be merrow, bt deep, and s omain sdornments
nre 1o e on s onter fuee.  From e cvntee will
rise 6 sguare  tower surmounted by oo proup of
wiatuary, and there WHL also dee gronps ot olther
end of the bullding.  The [ of the bullding witl
cantain eight deep nlehies for otbher <tatues or grnips,

making cleven An ol These  statnes e desdensd
to show the 1He of Colombus, amd luse Den destgnied
by well-kuown Ttallan artisis,

O
THE DEMAND S TROUN RESTIRICTED.
Clovelond, Aug, W0, The Teon Teode Roview™ this
week suys:  “The monotony of shutdowns o all de
partments ufl Trom  manfactore il In Iedusteles
furenlshing the demand for erode and finished fron s
gotie on unbroken for another weck.  In e raw oon
market the story s repeited of o comtinmally eestpleted
demand, and Jttle hos been dobe ontsdde of a fow |
anles of Southern bron.  Foundey operations are e
pegulur ) here ond there m fonndey ds fully vmployed
on contrmel work snd pow aod then o eesumption I= |
announced, bul the general teodeney s o the other
alrection.  In nearly every fdustry worling 1o teon
a redictlon of from 10 e 15 per cont (e wiges s
been mnde and In most Indanees cnployes e o0

aepting the sitnation 'n s rewsonable spielt,  om thes
Mewanbm range abllty 1o gel money e stoppetd work |
b othe Diwabik angd Habe AU the Comgodore il
rankiin shipping cont mues, Bath milies bastong mnle
faly sales, that of  the foemer Being (e pesult of o

! rull el moade carly o the season.” |

= R
SELGING BANKBOOKS AT A DIscorsyr,
New-Jnven, Cenne Ang. 10.-Some of the local |

mones-lenders are buying op bunkbooks for 75 orF
B0 per eont of thelr fuce value for casli, and dolng
considerable Lusiness n that way.  The rle put int
effect by the local banks proventing the deawing of
uny deposit on less than nlnety doys' potlee monkes

it im bl for muny peojde o deaw ensh gs ey
:‘*‘ aud We buyers are taking advantuge of thelr
s

TWO RECEIVERS FOR THE BANK

THE MADISON SQUARE IN THEIR HANDS.

STATEMUNTS THAT THE BANKE IS SOLVENT AND
WILL RESI'ME RUSINESS

Justiee O'Brien, in the  Supreme Conrt, Chnm
Bors, vesterdny appolnted Poter F. Meyer and Miles
W, O'Hrien reeclvers of the Madison  Squaree Bank.
The application for the appointment of rocelyvers was
made by the Attorney -Genernl, who was ropresenied
by deputivs, Willtam J. Lapdner and  John L
Mognn., Willlam B, Putney appearsd for the diree-
tors of the nk, but Le dld not make any opposi-
tlon i the fon.  He fhonght that two peeelvers
oneht to be appointed,  however, The  Altorney-
tieneral made no objection to this

The appleation was based on  the affidayit of
Albert . Jdudsen, who s an examiner In the Pank-
ing Department.  He wald that an examination ol
e bank's books showed an lmpalrment of §ts vapl:
tal to the extent of Bs0,000,

Me. Putnoy told the Court that a meeting of the
Atreotors had been held In his office on Wednesday,
and b was anthoriged ns much ps any one conld e
at present too say that the Habilittes of the bank ex-
oo 1l nscels by 880,000,

The only question for the Court to conslder was the
pamed of the pocelvors, At ¢ ovlock hie took the
pipers and an houe Wnter he annonnced the appolnt-
ment of the men hamed,

Thee Deputy Attornes Genernl gald that it was not
porsilile now to tell exnetly how the wifalrs of the
bank stomd, A furthier examination must e made
bofore anv detalled statement eonld he made,  Mr
Putney declared that the deposltors woulid he pald
I fall,

st Iank Examiner Judsop le still at work on
the hoolis, No stutement, e sald, wonld be made
Lefore next week,

1 owas nnderstood (ot o meeting of the directors
and oflesrs of the bank wis to take plaee at the
offiee of the counsel, Puthey, Blshop & Slade, No,
115 Broadway, vestepday morplong, but ne such meet-
Ing was leld,  Mr, Pufuey ssid: “ Matters have gone
o far now that [t may be seme tlme before biisluess
will be resumed, but It will be continned and de
pesitors may feel sare thot their money 18 safe,”

Mr. Blaut, the president, sald that the bank was
not  Insolvent, and  wonld  undoultedly  continne
B ltiess, e sald that the direclors hod  pledged
F150,000 ta aid the bunk through Gis difficulty  the
duy the Cleneing House Commilttes mage it Tiavestl-
MHe thonght that no teouble would bhave oc-

gntion,

D ctrred il pot the St Nieholas Bank refuséd to clear

for the Madlson Square,

The dealings of Stats Treastrer Danforth with the
Lsnl appear now beyoid a doubt to have heen the
orlginal cause of the hank's stispensi The heavy
Ioan to Dantorth whbout secueity wos sufliclent In
liself to make the (learing House Commiites sus-
pletots of the stabdlity of the hank. Other loans
for less amounts, but alsy unsecored, moade the sltua-

tian st more embarrassing. The difffealty might
ve been stemme! over, Lowever, and the bank
K off Wit It Lisiites< In n short time fd not

Tranforth withilrawn the 82500000 of =tate fupds,
Hank Examiner Jpden made the following state
mient tooa Telimne peportor eotverning Tressurer Dan
forth's dealing< with the bank:
v July 24 1 come t the Madlson square Biank

th exsudno s conditlon, 1 did not suspeet that
there wis mavthing wrong, My VISt was simply
my meEnlar examination.  In the course of  that

paamination 1t developed that e bank lad louned
a conslderally wmonnt of momey  withont any  se
curlty, Inelnding seviral loans (o Mr, Transforth, 'y
W Leen made at diffesent thmes, apd were for differ-
oL fmonnts, aREresating 20000, L at pnee sought
Mr, Blaut, the prestdent of the hank, and criticised
the lemning s Wit liont ser Partioularly

I polnted onns to Mr. Danforth, i
s, not that 1 Btisd Dranforth®s abllity to it
demand the money  be ol boreowed, Lot e
under the cirenmstances, It any  troililes i
geenr In the bank, which sevmed to me then more
Hhan  pr e, ME. Danforth scould appear to the

public I & very unpleasant [ight, being, us r WA
In his ofctal eapaeily of State Trensurer, o depositor
I Ui beinle tap thie eoxtent of 2500800, and personally
and privately o lswrower of 50000, for which no
seciirlty had been asied.

Mr, Bant sald he npderstood that Me. Danforth
meant fo pay the lons or materindly 4o lessen (Femn
within a few days."

Mr. Jndson Los

twm eriticl«dd for not notifying

tr the Stute Meepsureee the deploted state of the bank's |

Tmmestintely on s discovery of Lhat faet,
on July 24, To thla Mr. Judsom replied :

w1 felt mors Anterested Bu the numerons small
Aepmenliors i e lank Wun 1 did In the state’s de

Hinanens
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1t 1 alleged anly o small percentage of this sun was

posit, simply for the reason that the State's dl?lhh'

the bonds of men of

wis no possiblllity, o ease the
"

was amply  secursd by
weand atdd thius there
bank stuspendod, of the state sultering any loss,

i —
HARD TIMES FOR WORKINGMEN,
FMPLOYERB EVERYWIHERE REDUCINTG FXPENSES
MILES AXD PACTORIES SUHUT DOWN OR
RUNNING ON HALF TIME

Troy, N. Y., Aug 10.—~The Vermont zlata Trast
decldeml vosterdny ot o meeting at Granville that, he
ginning on Mouwday, the forming the trust
shotld work four davs in the week, and on September

CONeerns

argse |

1 there shoutd be n geneml pednetion of wages of 10 |

por vent, The dedlsion alfects the quarry  Interests
i e whole section,

Newhurg, N. Y., Ang,
In the money  market
will be run on Lalf time,
Phis I
af the fores or relucing woges,

=outh Narwnlk, onn,, Ang, HW—=UOwing to
business depression the following eoncorns will rup
on Ladf thme for the present, beginning todny @ Ray
mond & Comstoek, batters, employing 900 hamds S
Crofut & Knpapp, hitters, two.factories, o e iy
Ing Q00 hunds . the Ol Well Clzar Company,
ot Goltselimd! Corset  Manufuctory,
hnnds,  The Norwalk Loek Company, o0 hands, (s
tunning three davs each weelk,

Lowell, Mas<,, Aug, 100 Faulliner's miils have posted
8 totloe of o shutdown for two weels from Priday
ulght in ol but e dyedng gd fAnkshtng departments.

- Owlng to the stringency
Wright's Engine Works hepe
Employes have dvcepted
fr laving o purt

irrangve ot prefetendn

e

Thee mill raus 9200 spindles gl 142 Jooms, and
cnploys S0 Ty«
Ioutd  Brook, N L, Ang. 10=The Bomnd  RBrook

Waoollen Milis,
il of oves
halt e,
Hanesduols, enn,, Ang.
Frie and Westorn Rullpoad  Company
bis unmarbed o ployed on thils division,

the lareest factory in town, with u pay
F2000 a0 woek, will herenfler g on
10, —The New York, Liake
lins suspended
The Hons-

il Iron Works Lo dllschorgst BPecn machindsis,
Clinrk & Cog, glass entbors, cmploy lng 200 workmen,
Bave shint dowgp o balf Ume  wlng ty the Lot
thimes,

Harelsbneg, Venn., Ang. 10.-The Lainnee Givasjean
Agite Workis, o branch of dhe Wodbnven (N, Y.
plant, sttt dewn tils atterionn for an indetinite
perlel,  Abont 2500 men nee thrown ont of employ
ment.  stelngeney of the money acket s glyven
thre cibse,

Mitehell, Trd,, Amge, 10 Many  stone gquareles  In
il community have shot down indetinitely on aeconnt

of the boele of demund Toe stope,  Handeeds of bnlsoe
ers e out of eiployment anld without meais of sop

port,

h'l'nlu* Roplds, Mleh,
down  elitheely, the Jiind
eliy have determiped to odues the honrs of wurk to
elght and the days dn the week toe Bve, Gy redue
e Liones of work 10 s hoped Lo glve employm T
ol whe bove families to sappott for severnl months
| R KT TE

Omicha, Neb, Aug, 0 —An order was [s8ueld to-
day from Union Paclfie hewdquarters cutting down
he time of shop men along the system another
hour a day. This makes thirty-five hours’ work n
woek  for the men; seven hours a day, and no
work on Saturdey.

19, Rather than shint
muiniseturers o thils

A

1L WORKS TO START U'P AGAIN

Providence, 1. 1, Aug, 10—The B, B, aml R,
Knlght mille, which have been fdle the lust week,
will start up Monday next. The tirm operates mills
In Pontiae, Natlck, River Point, Arvetle, Flsheville,
Arkwright, White Bock and this elty In this State,
and In Hebronville, Dodgeville, Manchoaug and Hewd-
ville, In Massachusetts, employing betwesn 7,000
and W00 hands,

The foundry of the Printlng Press
. B Cottrell & Sons, of Westerly, will resume
aperations  te-morrow, after g shotdown of one
week and o partlal closlng for two weeks,

Philndelphin, Aug, 10 —Hromley & Sons' extensive
earpet mill in Kensington, the manufacturing sub-
url of Philadelphitin, whileh shut down temporarily
fast week, hns resumed operations,  About 5000
hands are employed

Pueblo, Col, Aug, 10~The steel plant of the
Colorado Fuel and Tron Company here will resome

up--rlll!nnrl on Mondiy with a full foree of 1500 men
wlter a shutdown for three weoks for repalrs. The
company hns large orilers o d and will run for
moyear, It iz sald, without o eessatlon of operations,

Works of

—_—
THE PEOPLE. DEMAN D HEPEAL.
Mitwankoe, Wis, Ang. 10.-"The Merchants' Agbh.

clotlon b recelving back 1 barge nombers petillons

eheemdated theomghont the stite asking the repeal af
the stver-pirehasdng elause of the Sherman law. ‘Fhus
far petitlons with over 125,000 sigoatires have been
forwirded 10 Congressman somers, at Washington.
Memphbls, Tenn., Aug, 10,.<The sSouthern Lumber-
man's conventlon yesterday memorinlized Congress (o
repeal the stiver purchasing cluuse of the sherman law
in accordance with the recommendation of President

100 |

| varlous frodes met him

Cleveland in his The Price List

recommended tmﬁ?&nﬂ
tlons for lumber, and thaut no
manufoeturers untll busness
was adopted.

 ———
1S ENGLAND MADE A P

BIF IS SA1D TO HAVE OFFERED TO
COINAGE IN INDIA AT 2 pe—
Washington, Aug. 10.-A new phase of "mmllﬂ'l'ﬁ
question was presented to (he attentlon of M skt
of Congress today In the shape af an ME‘I“‘“I““‘
authorkeed preposttion from  London hnnkl'ﬂ‘\: - York
Ly he Dnglish Government, to leadIng ‘"['n[f.ed
finanelers, 1 whilel 1t wos asserted thit i the 5
states wonld maintain the present Shermail 11""“ ]
the statute books, Englond would penew “"‘l "':’
colnagi of sliver In Indlan ot the Inerensed rat em_
of to 1. The most painstaking qenreh falls 0 :nr:-
duee a stngle Senator who ever heard the l:'m” “
gested s and when e progrsition wits un ui-umtam
wos & en that both sliver nnd antlstlver pdvoe

npposed Lo 11,
w;*““'llul’.‘_ wl the Teemsury Department ellelted the

4 " Actin
Smation that nelther Secretary Carllsle nor
%\?Illll)t"r?lltr:-i-lur Preston hns bwen advised of nny !flﬂg

overtures made by England,
=

THE CITY GOT TIE $20,000 OF CASIL
SWEEPENRS AND CARTMEN RECEIVED THEIR DE-

LAYED WAGES-NO MORE TROUVDLE EXPECTED.

The eity got together ensugh money yosterdny 10
sntlafy Us obligations to the sWeeprrs and carters
of the Street Cleaning Departmert whi could not get
their week's wages on  Wednesdny owing to the
fallure of the clly’s main depository, the lmporters
and Traders' Natlonal Bank, to supply (he cush.
With the payment all preparations for a strike b¥
the employes were abandoned.  Some of them nu:«r‘l
that they are overworked, however, since abont 270
of the foree was Inid  off, and threaten o sirike
under thele breath.

Acting Controller Storrs sl yesterday that ar
rangenents had boen made to provide CHy Paymaster
Timmerman ensngh money to cover the amount of
the pay rolls of the Publle Worse Park and Dock
Departments ooy, This will requice about #10,000.
To many of the vmployes checks will be Id. This
will somewhat relleve ihe banks depen od on for
CurEeniey.  Mr, Btorrs sald that in torty-five days the
taxes would begin to coms In, and that the eity wounld
Buve nn trouble in the mean time to get all the funds
It wanted,  *We can sell revenne bonds at 0 per cent
Il meessary,” he added, i II'I.I'DI}' of people with
money ure ready 1o buy them."

—_— e — ——
DANKS AND BANKERS IN TROUBLE,

Leroy, N. Y., Aug. 10—Frunk C. Lathrop's bank
has closed 1ts doors, 1o lhas made an asslgnment
to Jumes Kinny. Ile says that all depositors will
be puld In full and ascribes e fallure to the tight-
ness of the money markt,

Fhensburg, Penn., Ang, 10.~The banking firm of
Johneton Buck & Co., of this place, conducting hanks
at  Etenstirg, Carrolltown  and  Hostings, losed
thelr doors at neon 1o day and placed the following
notlee nt the entrnnce

wiWe lave nssets In excess of our labllities, bnt
awlng 1o the eonstant demand on us for currency in
the Liat twenty-four hours we eonsider It to the best
Interest of ull concerned to suspend payments for the
present,”

The bk will resume business as soon as the finan-
cinl panie subsides,

Chicago, Aug 10,~The South Side Siate Iank
passed Into the hands of a pcelver yesterday after-
noot.  The Lunk s been dolng bastness since June
1. The eapltal stoek wns placed at 220006, hut

ROPUSITION?
RENEW FREF
O 1.

pabd I, The deposits will not vaceed #15,000, and
wers tmade largely by the varlous stockholders of the
Lan k.
Ringstan, Mo, Ang. 10.—The Caldwell Connty lank
ot this pinee and the Exclange Bank of Polo clusid
Uidr donrs Yesterday morning.  Both banks are owned
by dahin 1) Cox. Theee s no run on other hanks.
T Kanais Cliy, Mo, Aug 10.=The Fiest  Natlonal
Pank of Fort =eott, K., the oldest bank fn Kanhsas,
whivh suspended peeently, will pesime nest Motday
i Mwetter shape than ever,
Woesdstock, 1., A, Wh—ts, H. Hallock, of Munda,
whoses bunk 1 Its diis e wee 3
over o the Ginewdl Jury vesterda
reeeiving depo=its  after In=olvency.

eSS
MI=< ORI PACIFIC CUTTING WAGES,

&1, Louls, Aug. 10.- A elrcular dated Now-York and
signed by G J. tionld hos been pecolved  here
atnonncing that empoves of the Mlssoutd Facifle whoss
salneles are #1000 8 month and over Wil have their
saluries eut 10 per cent, counting from Abgust 1.
salarles of less than #1000 are left undlsturbed, In
rave any employe so aflecied objects to Uil weoange
ment. he will roceive hie full salary for August, and
then e deopped from the pay roll.

— e ——
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superfinous Fuir Moles ently
R Holty : work guaraiteed ; tm
:‘:\ Itl?;N';ﬁN. B0 Wosr, 224.0e, sent. m

p—

the axle, and causing the wagon to run in a rigzag
manner.  Tuis frightencd the horse, cansing him te
plunge and rear, ond I coming down the animal
struck his head against o tree, M, Sellr was
thrown ont and one ]ur ker legs broken, while hep
o fell under the wagon, one w
dn::h»ﬁh;v:rgl her body. he injured m'm
taken to thelr bome, and Dr. Hall summonid, The
Injurles,

though painful, are not seriows,
PATRICK EGAN HOME AGAIN,

ontar's Exterminaters kil

onin .

e e, Aibs, CockEonciies, Vieas, luf-"m'klﬂ'n-'q'h'
o polson. No danger. {0 Clinton Place,

THE EX-MINISTER TO CHILI TALKS ABOUT
BUSINESS AFFAIRS,

HE THINKS THE WORKINGMEN WHO VOTED FOR
FREE TRADE WILL GET A DOsE OF THEA
OWN  MEDICINE — SOUTH  AMERIOAN
TRADE SHOULD BE LOOKED AFTER,

In the lobby of the Westminster Hotel last ovene
ing sat Patrick Egan, ex-United Btates Hlnkt‘

to Chill. He had come to New-York
morning on the steamer Columbla. He and hig
tamily went to the Westminister Hotel, whers
apartments had been engaged for them, Me. Egan

I'ATRICK EGAN. -
Jeft Santiago on July 12 His successor el
| there on July 1, and on July 4 Mr. Eea W

the American Legation with drums beating sl
ecolors flying.

Four years ago, on July 13 Mr. Egan
Santisgo, and took charge of the American
| tton, Many tmngs nave happenad ino Chill
| then, and Mr. Egan wus a prominent Ngum
what was going on.

REPORT AROUT GENERAL ELECTRIC DENIED.

Providenee, R, 1., Aug. 10.—The report roncerning
A Providence trust company gnd the gale of General
Flectrle assets 15 denled by the Ruode Island Hos-
pital Trust Company and by the  Industrinl Trnst
Company, offcers of Dath companies stamping the
statement a8 a downright falsehood,  Thers are onl
two other tenst eoncerns heee, and those are umadl
otwes, aml are not interestad Jn the rumor,

—

THE SHERIFT IN CHARGE O A BiG CONCERN,

The Sherift has taken choarge of the ofMee of the
Fquitable Manufacturng and  Elecirio Company 8l
No. 44 Hroadway, and the factory at No. 311 West
Thidy-slath-et,, on  an  attuchment  obtained by
Cpravath & Houston for #20.540 o favor of Wendell
Gopdwin  Tor  money  loaned,  Cornellus Fellowes,
the bunker und broker, 18 the president.  The com-
pany  was Ineorporated wovirnl Yenrs ago in New-
Joraey, and hnd, It 15 sald, & capital stock of #1,000.-
(M),

Uhp
thee 1%

vs B, Kelloy lins Loen appoliited reesiver for
adena Hotel and Cottage Buliding Company,
of No. 289 Hroadway, In the seit of John ' e
gotston, a judgment epeditor.  E. V. Macheits was
president of the company, which §s 8 New-Jersey
corpamtion with o capltal stock of #200,017.

Depity st Young has pecelved an attichment
for B2 000 (Talnst the United States Tobaeco  Con-
pany, vorner of Pulton and Front sis, which was
corrled on, 10 45 siid, by Charles =0 Pulllips, In favor
of Esther Buslin for money loaned, which, she alleges,
wits obtiloed  under  mlsrepresentations,

e
BTAGNATION ON STATEN

The present business erisls hos bad o serions o Tect
on laboring men on Staten Bsland,  Within the last
few days over 1,000 laborers and  meclandes have
Been thrown out of employment on sl Tha
5 20 White dental foctory, at Prinee’s Bay, which has
over U0 employes, anit 15 the me stupport of the
lower end of the town of Westfield, bns glven noties
to dt= employes that the fuctory wil be shut down
toemorrow, and remalned elosed untll Angust 88, The
g, B Ring plaster fuetory ab New-Ndghton, has

1SLAND.

dievd 1t foree from 200 men fo G0y, owlng to the |

The company owns a large
auarey ut Nova Seotla and ats own fleet of vessels,
The Iw e paper factory, ot Tompkinsvilles, lus
el s foree, the prodiction
ater g the demand,
—_—— =
TO HELP THE USEMPLOYED,

AL the dnvitation of Samuel Gompers, prestdent of
the Amerbean Federption of Labor, delegntes from the
lust evenlng at No, 258 La
fayelte Ploee, and dlsenssed the gresent sluation of
the industeind fleld, Mensures for the rellef of the
necdy were alan eonsldersd, Opindon was  divided
on the fensiblity of holding @ parade of the unem-
ployed st the  presont  thine, Resolutlons  were
adopted  appolting a committee  of fve to favite
delegates from every branch of labor to meet at the

stogmutlon of husiness.

Internntlonsl Lolor Exchange, No. 257 Fast Tenth-
;:;;ul:-ltllﬁ I;.h-'miu"l\'lu r.“"lltl:‘ .il'::l" N?Ilrlugl‘l"till::-l I:u ;:"Ih
problem will e h-luw.:m-d.. g
——— - ——
NEWARK 1IAT MANUFACTURERS FAIL,

The fieme of Whenler & Flseh, hat manufacturers,
of Newurk, b5 In foeadal diMcolides, sud the firm
s offered to pay  the croditors 40 cents on the
dollar I notes for iy, nine and twelve months, to
b sectiped by o trust mortgnge.  The Haldltles of
the firm are e<tiimited ot @4L2000, and e nssors wt
®ILOOO,  The crediiors ars principally  *ow. York
firma,  The ersditors will visit the factory

to nwalie an Investigatton,  The capse of the fai!uﬁ
15 due to duliess of feade and losafllclent eapitnl,

—_——

A PUBLISHING COMPANY'S TROUBLES,

The Kurul Publishing Company, which las Leen In
finaneind ety for some (lme, has applled o Judge
Gilegerlely, In the Court of Commwon Pleas, for o vol-
untary dissolntion of thy corporation.  The company
publisted  “Amertean Gardening” snd “The KRuoral
New-Yorler,”  Its eapltal stoek (s 8140,000, The
labllities are sald  to bes $50,800, and the sesets
@AM,  There ure nlso. obUgutlong whilch the com-
pany rannol mevt and there are contracts wnioh
wuilld Bud dimeully in cap -
turvstid in e, :.glu!' N:,mf?& tnAnu wﬂuwlu

il refores, un

Wright Hoteomh, ) bas been nte
Novimber 27 to prove thelr clal;lril:' .

A RUNAWAY ACCIDENT AT GLEN COVE, L. I,

Mrs, Gieorge Seller and her daughter were driving
with o party of frlends at Glen Cove, Lo 1., Wednes-
iy afternoon, when one of the  horse's legs got
over tha whaft n eomy wuv, Wvaking the shaft pear

He said that he might have had a much phes
anter time at Santiago it he had permitted
| to have thelr own way, but as |t was he had
| pleasant recollections of his residence in Chill

has followsd the course of uffairs In this 2o
| with much Interest,

“Many echoes of the financlal disturbance in
country reached me in Chill"” sald Mr. Egan
| evening. 1 think that the present state of
| 1s largely due to the fear that there will be tampes
| ing with the tariff. About one-quarter of the prik
| ent trouble is due to the silver question. After i
| eleetion in November the manufacturers, appme

hending o change in the tarlff laws, began @

tighten thelr business, curtalled thelr credits, "
duced their stock and prepared to meet whateve
contingencies might arise. Large bankers, who am
always the first to foresee commerclsl dengerd
began to put on the screws, The shortensd credith
| given to the large manufacturers hil thelr effed
| In squeezing the country dealers, while the stop
page of large credits by the principal banks in the
Fast shut dowi the safety-valves of the small
banks throughout the country. The country banks
could not get payment from the local dealers and
the eredit of the loeal banks being curtafied by the

Fastern bunks, there was nothing left for them but
suspension,

I can glve you a good example of the present
| state of affairs, A man told me to-day that &
cortain manufacturer who had employed thousands
of hands before the election had begun to €t
down on everything connected with the establish-
ment, and that he expectsd to shut down for W0
or three vears"

“What do you think 15 the best way out of the
prosent financlal difculties?” was asked "

“That 18 hard to tell,” resume! Mr. Egah 1
don't see any remedy just now. The Democratié
| pirty is pledged th its platform of tarlff for revenue
only, Great numbers of the workingmen, whose
| prosperity  largely depended  upon # -Pm‘ﬁm
| gystem, deckded to vote for free trade, T am “nﬂ'
| that they will get a large dose of thejr own m
| clne, *

“You ask me what effect the financial condition
lof the United States has upon South American
countries. The fall of silver has, In a measure,
hadd ts effect upon all the South American Sule:f
| Chill has o paper basls, yet the »]-'vh't‘m"”

sllver has had its effect there. In South Americs
there has been an Incrense in the price of ime
ported articles, und there has been no """"‘;
In Incomes, salarles or wages 1o meet the

crensed cost of imported artleles”

Mr. Egan took from his pocker two silver coing
of the same size, One had only recently come
from the mint, the other was a little the "'E"":
for wear, “This bright coin’” sald Mr. o
“i8 n stiver sol. It ix worth 24 pence, OF 'mu
4 cents, Just about as blg and as thick as
American dollar, lsn't jt? : W

“In the present financial depression we ‘M
try to [ncrense our business with the South mérts
can countries, We should study the r-"l““'"’"'u:
of these countries just as German and Eng
manufacturers do. It was only a short time llx
that the Chillan Government wanted aormnnt"
for Its ralironds. | requested the Governm
to flle specifieations for the locomotives with
legntlon at Washington, The result was thal
contract was awarded to an American ufluill\'ldl

For the next two wecks Mr. F “_“Mn‘{?‘.
coln, Neb

hix time between New-York an
He will then return to his home at Lin

-
MR, OHMEIS'S WELL-SPENT BIRTHDAT.

The Besthoven Maennerchor gave a dinner last
evening at the clubhouse, No. 210 Fifth-st., in honot
of the seventleth birthday of Joseph M. Ohmels
its honorary president. Mr. Ohmeis was
to the presidency in 157, With only & ahort In-
terval, he has since been at the head of the or
ganization. Largely through his efforts the present
clubhouse was bullt, and the statue of .
was placed In Central Park by his efforts.

At the dinner representatives from all the promi=
nent German singlng socletles were present.
speakers were Richard Katsenmeyer, Dr. Sennef

State Benator Roesch and Willlam
Among those present wm.l'ud:el'm:m..luﬂpﬂ
erich, ulm {schoff, Congressman Ashbel P
C. 'f. Kiein, Fritz Beringer, (Jeorge Ehret,
A. IZhret, Conrad Stein, M. J. Adrian B
nefer, Herman Ridder, Otto Hulbach, Dr.
erich, Peter Doel
m

C.

F. A. Ringler,

er. Dr. 1. Lindenmeyr, Wiiliam

Schroeder and E. L. Molthan. As & k
Mr. Ohmels yester eral thousand
lars to the m{unn ol c't.::-tlt:;l‘; Institutlons.
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